
 
PPD 501a Spring 2015 Syllabus 

 

Sol Price School of Public Policy 
University of Southern California 

 
PPD 501a:  Economics for Policy, Planning and Development 

Spring 2015 
 
Instructor: Xi Yang 
Office: VKC 374 
Phone: (443) 310-6060 
Email:  xiy@usc.edu 
Class Time:         Wednesdays, 2:00-3:50pm, RGL 101 
Office Hours:  Wednesdays, 12:30-1:30pm, and by appointment  
TA:  Jack Yuan  
TA Email:           quanyuan@usc.edu 
TA Office Hour: Tuesdays, 2pm-4pm biweekly starting from Jan 20th  

         Location:     Leavey Library 201E (2nd Floor). There might be 
changes for the room number, contact TA for the exact location. 
Final Exam:       Wednesday, Apr 29, 2:00-3:50pm 

 
Objectives and Requirements: 
 
This course will provide an analytic foundation for planning and analysis of public sector problems.  This 
foundation is based on microeconomic reasoning.  You will learn how markets work and will develop an 
understanding of the roles of consumers, producers, and the government in achieving efficient 
outcomes in markets. This course will conclude with a discussion of macroeconomic concepts of 
inflation, unemployment, growth, interest rates, and why they are important to those that work (or interact 
with) the public sector.   

No previous background in economics is necessary for the successful completion of this class. 
 
Grades: 
Your grade will depend on your performance on several problem sets, a case analysis assignment, and a 
final exam, as well as class participation and completion of weekly in-class assignments. All 
assignments are due at the beginning of class on the specified date; no late assignments will be accepted. 
The weight assigned to the various categories is as follows: 

 
Participation 10% 
In-Class Assignments (3) 10% 
Case Assignment (1) 10% 
Problem Sets (4) 30% 
Final Exam 40% 

 
Readings and resources: 
The primary readings will come from one textbook, Microeconomics by Pindyck and Rubinfeld (8th 

edition). You will also be asked to read various short articles (primarily from The Economist) that will 
be made available on the course’s web site. All assignments, lecture notes, etc. will be available via 
USC’s blackboard site, http://blackboard.usc.edu. 

In addition to resources that may have come with your textbook (e.g., MyEconLab), the companion 
website from the book’s previous (7th) edition provides a quiz accompanying each chapter that can be 
used to assess your understanding of various concepts (select the chapter number from the menu at the 
top of the page, then “Self-Study Quizzes” on the left):  http://wps.prenhall.com/bp_pindyck_micro_7/ 

mailto:xiy@usc.edu
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PPD 501a Spring 2015 Syllabus 

 
Course Schedule: 
Jan 14 Introduction to economics 1: We will discuss central concepts in microeconomics, 

including opportunity coast, marginal analysis, and market equilibrium.  
Textbook:     Pindyck and Rubinfeld Chapters 1 
Assignment: In-class assignment 1 
 

Jan 21 Introduction to economics 2: We will discuss the supply and demand model, including 
the role of prices in markets and their ability to allocate resources.  
Textbook:     Pindyck and Rubinfeld Chapters 2 
 

Jan 28 Demand Theory 1: We will discuss the determinants of consumer demand, including 
consumer’s preferences and budget constraint.  
Textbook:     Pindyck and Rubinfeld Chapters 3 
Assignment: Problem set 1 due 
 

Feb 4 Demand Theory 2: We will discuss how a consumer’s preferences and budget 
constraint jointly define the consumer choice problem.  
Textbook:   Pindyck and Rubinfeld Chapters 4-5 (We will return to section 3.6 in our 
discussion of macroeconomics.) 
 

Feb 11 Demand Theory 3: We will show how the individual decisions that consumers make 
aggregate to the market level. We will discuss how individual make decisions when there 
is a risk. 
Textbook:     Pindyck and Rubinfeld Chapters 4-5  
Assignment: Problem set 2 due 

 
Feb 18 Cost and Production Theory 1: We will examine how firms choose a combination of 

inputs to produce output. 
Textbook:     Pindyck and Rubinfeld Chapters 6 

 
Feb 25 Cost and Production Theory 2: We will discuss the roles of wages and the cost of 

capital, with an emphasis on distinctions between the short-run and long-run decisions of 
firms. 
Textbook:     Pindyck and Rubinfeld Chapters 7 
 

Mar 4 Profit Maximization and Competitive Markets 1: We will look at how firms make 
choices in competitive industries.  
Textbook:     Pindyck and Rubinfeld Chapters 8 
Assignment: Problem set 3 due 
 

Mar 11 Profit Maximization and Competitive Markets 2: We will introduce the concept of 
economic efficiency, and explore the short- and long-run properties of competitive 
markets. 
Textbook:     Pindyck and Rubinfeld Chapters 9 
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Mar 25 Market Failure, and the Role of Government 1: We will continue our discussion of 

economic efficiency. 
Textbook:     Pindyck and Rubinfeld Chapters 9 
Assignment: Problem set 4 due 
 

Apr 1 Market Failure, and the Role of Government 2: We discuss how government policy 
affects the efficiency of competitive markets.  
Textbook:     Pindyck and Rubinfeld Chapters 16 
Assignment: In-class assignment 2 

 
Apr 8 Market Failure, and the Role of Government 3: We will discuss a special case of 

market failure and explore how government intervention can solve this problem 
Textbook:     Pindyck and Rubinfeld Chapters 18 
 

Apr 15 Macroeconomics 1: We will also discuss some of the central topics in macroeconomics, 
including GDP, inflation, and unemployment rate.  

 
Apr 22 Macroeconomics 2: We will discuss how policy tools can be used to influence 

macroeconomics. 
Assignment: In-class assignment 3 

 
Apr 29 Case assignment due. 

Final Exam 
 
 

 

Disability Services: 
Any student requesting academic accommodations based on a disability is required to register with 
Disability Services and Programs (DSP). A letter of verification for approved accommodations can be 
obtained from DSP. Please be sure the letter is delivered to me as soon as possible. DSP is located in 
STU 301; their phone number is (213) 740-0776. 

 
Emergency Preparedness / Course Continuity in a Crisis: 
In case of a declared emergency if travel to campus is not feasible, USC executive leadership will 
announce an electronic way for instructors to teach students in their residence halls or homes using a 
combination of Blackboard, teleconferencing, and other technologies. 
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ACADEMIC RESPONSIBILITY 
Students, faculty, and administrative officials at the University of Southern California, as members of 
the academic community, fulfill a purpose and a responsibility. 

The University must, therefore, provide an optimal learning environment, and all members of the 
University community have a responsibility to provide and maintain an atmosphere of free inquiry and 
expression. The relationship of the individual to this community involves these 
principles:  Each member has an obligation to respect: 

1. The fundamental human rights of others 
2. The rights of others based upon the nature of the educational process 
3. The rights of the institution 

 
ACADEMIC DISHONESTY 

The following statements and examples explain specific acts of academic dishonesty. 

1. Examination Behavior:  Any use of external assistance during an exam is considered academically 
dishonest unless expressly permitted. 
a. Communicating in any way with another student during the examination. 
b. Copying material from another student's exam. 
c. Using unauthorized notes, calculators or other devices. 

2. Fabrication:  Any intentional falsification or invention of data or citation in an academic exercise will 
be considered a violation of academic integrity. 
a. Inventing of altering data for a laboratory experiment or field project. 
b. Resubmitting returned and corrected academic work under the pretense of grader evaluation 

error, when, in fact, the work has been altered from its original state. 

3. Plagiarism:  Plagiarism is the theft and subsequent passing off of another's ideas or words as one's 
own.  If the words or ideas of another are used, acknowledgement of the original source must be 
made through recognized referencing practice. 
a. Direct Quotation:  Any use of a direct quotation should be acknowledged by footnote citation and 

by either quotation marks or appropriate indentation and spacing. 
b. Paraphrase:  If another's ideas are borrowed in whole or in part and are merely recast in the 

student's own words, proper acknowledgement must, nonetheless, be made.  A footnote or proper 
internal citation must follow the paraphrase material. 

4. Other Types of Academic Dishonesty: 
a. Submitting a paper written by another; 
b. Using a paper or essay in more than one class without the instructor's express permission; 
c. Obtaining an advance exam copy without the knowledge or consent of the instructor; 
d. Changing academic records outside of normal procedures; 
e. Using another person to complete homework assignment or take-home exam without the 

knowledge and consent of the instructor. 
 
The above information is taken directly from the SCampus and the Academic Affairs Unit of the Student 
Senate in conjunction with the Academic Standards Committee. 
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APPENDIX A: ACADEMIC DISHONESTY 
SANCTION GUIDELINES 

 
 
VIOLATION RECOMMENDED SANCTION 

(assuming first offense) 

Copying answers from other students on exam. F for course. 

 
One person allowing another to cheat from his/her F for course for both persons. 
exam or assignment. 

 
Possessing or using extra material during exam F for course. 
(crib sheets, notes, books, etc.) 

 
Continuing to write after exam has ended. F or zero on exam. 

 
Taking exam from room and later claiming that the F for course and recommendation for 
instructor lost it. further disciplinary action (possible 

suspension). 
 
Changing answers after exam has been returned. F for course and recommendation for 

disciplinary action (possible suspension). 
 
Fraudulent possession of exam prior administration. F for course and recommendation for 

suspension. 
 
Obtaining a copy of an exam or answer key prior to Suspension or expulsion from the 
administration. university; F for course. 

 
Having someone else take an exam for oneself. Suspension or expulsion from the 

University for both students; 
F for course. 

 
Plagiarism. F for the course. 

 
Submission of purchased term papers or papers F for the course and recommendation 
done by others. for further disciplinary action. 

(possible suspension) 
 
Submission of the same term papers to more than F for both course. 
one instructor where no previous approval has been given. 

 
Unauthorized collaboration on an assignment. F for the course for both students. 

 
Falsification of information in admission application Revocation of university admission 
(including supporting documentation). without opportunity to apply. 
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Documentary falsification (e.g., petitions and Suspension or expulsion from the 
supporting materials medical documentation). university; F for course when related 

to a specific course. 
 
Plagiarism in a graduate thesis or dissertation. Expulsion from the university when 

discovered prior to graduation; 
revocation of degree when discovered 
subsequent to graduation. 

 
 
Please refer to Trojan Integrity: A Faculty Desk Reference, for more information on assessing sanctions. 
You may also consult with members of the Office of Student Judicial Affairs and Community Standards 
(http://www.usc.edu/student-affairs/SJACS/pages/students/academic_integrity.html) at any point in the 
process, (213) 740-6666 

 
 
Note: The Student Conduct Code provides that graduate students who are found responsible for 
academic integrity violations may be sanctioned more severely than Appendix A suggests. 

 
 

Statement on Academic Conduct and Support Systems 
 
Academic Conduct 
Plagiarism – presenting someone else’s ideas as your own, either verbatim or recast in your own words – 
is a serious academic offense with serious consequences.  Please familiarize yourself with the discussion 
of plagiarism in SCampus in Section 11, Behavior Violating University 
Standards  https://scampus.usc.edu/1100-behavior-violating-university-standards-and-appropriate-
sanctions. Other forms of academic dishonesty are equally unacceptable.  See additional information in 
SCampus and university policies on scientific misconduct, http://policy.usc.edu/scientific-misconduct. 
 
Discrimination, sexual assault, and harassment are not tolerated by the university.  You are encouraged to 
report any incidents to the Office of Equity and Diversity  http://equity.usc.edu or to the Department of 
Public Safety  http://capsnet.usc.edu/department/department-public-safety/online-forms/contact-us. This is 
important for the safety of the whole USC community.  Another member of the university community – 
such as a friend, classmate, advisor, or faculty member – can help initiate the report, or can initiate the 
report on behalf of another person.  The Center for Women and Men http://www.usc.edu/student-
affairs/cwm/  provides 24/7 confidential support, and the sexual assault resource center 
webpage  http://sarc.usc.edu describes reporting options and other resources. 
 
Support Systems 
A number of USC’s schools provide support for students who need help with scholarly writing.  Check 
with your advisor or program staff to find out more.  Students whose primary language is not English 
should check with the American Language Institute http://dornsife.usc.edu/ali, which sponsors courses and 
workshops specifically for international graduate students.  The Office of Disability Services and 
Programs http://sait.usc.edu/academicsupport/centerprograms/dsp/home_index.html  provides certification 
for students with disabilities and helps arrange the relevant accommodations.  If an officially declared 
emergency makes travel to campus infeasible, USC Emergency Information http://emergency.usc.edu will 
provide safety and other updates, including ways in which instruction will be continued by means of 
blackboard, teleconferencing, and other technology. 
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